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Extraordinary announcement 
 

OTP Bank buys the business unit of AXA Bank in Hungary 
 
 

OTP Bank Plc. announces that AXA Bank Europe SA and OTP Bank signed an agreement 
on purchasing the business unit of AXA Bank Hungary. The purchase agreement includes 
the take-over of the retail credits and savings, as well as the corporate portfolio and the 
employees of AXA Bank. 
 
The retail-focused AXA Bank is present in Hungary since 2009. AXA Bank has been offering 
innovative online customer services, and the bank has strong positions in the local mortgage 
market. After the completion of the purchase OTP Bank's mortgage portfolio will increase 
with almost 25%. 
 
According to the plans the integration process can be closed at the end of 2016 after 
obtaining all the necessary supervisory approvals. 
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