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Public consultation regarding the draft text of the 
ESG Reporting Guide for Issuers of the Budapest Stock Exchange



Dear Interested Party!
We are asking for you help in completing the below form and to share your opinion of the ESG Reporting Guide for Issuers of the Budapest Stock Exchange with us. The Guide was drafted to help BSE issuers to support their ESG reporting practices. BSE now calls for a public consultation to collect comments from capital market participants including its clients, business partners and all other interested parties in order to channel their expertise and opinion to increase the efficacy and quality of the Guide.
The starting date of the consultation is November 25, 2020, the closing date is January 31, 2021 c.o.b. Completed forms should be sent to Ms. Rita Szalay consultation manager to szalayr@bse.hu. Any queries regarding the consultation should be addressed to her as well.
Your interest in our work is greatly appreciated and we are looking forward to receiving your comments.

Sincerely,
Richárd Végh
CEO, Budapest Stock Exchange


By completing this survey, you give your consent to BSE to handle your personal information and e-mail address provided in sections I and II of this form in order to contact you with regard to your answers and comments therein and to be able to classify responses when finalizing this consultation and the ESG Guide. All information shall be kept confidential and shall not be forwarded to or accessible by any other third parties; however, references to types of respondents may be included in the final and published version of the Guide without specifying or naming any individual participant. Should you have any further questions regarding the data protection practices of BSE, please consult our Privacy Policy. 






Please answer the following questions:
I. Questions to identify the respondent
Name: ________________________________________
Entity type (please let us know whether you are a private individual or represent a company):
☐ Company
Name of company: ________________________________________
☐ Private individual
E-mail address: ________________________________________

II. Type of respondent:
☐ Issuer
☐	Institutional investor
☐	Private investor
☐	Other institution
Name of Institution: 	____________________________________
☐ Other
Please, specify: ________________________________________

III. Please, select the answer that best describes you or the company you represent with regard to your ESG practices (you can select more than one option):
☐ You regularly communicate about your sustainability performance.
☐ You prepare sustainability reports on an annual basis.
☐ Your sustainability report is based on an internationally recognised standard (e.g.: GRI, CDP, SASB).
☐ You prepare an integrated report on an annual basis.
☐ Your annual report is asserted by a third party.
☐ You plan to issue a sustainability report in the next 2 years.
☐ You plan to issue an integrated sustainability report in the next 2 years.
☐ You plan to issue an asserted sustainability report in the next 2 years.
☐ None of the above.




IV. Questions about the structure and content of the Guide

1. How would you grade the structure of the Guide and the clarity and logic of the text?

☐ Very good
☐ Good
☐ Hard to follow, needs clarification 
2. How would you grade the content of the Guide and the sufficiency of the topics covered?

☐ Very good
☐ Good
☐ Insufficient, needs improvement
3. In case you found the content insufficient, please let us know what specific areas you would recommend for inclusion or what other suggestion would help improve the clarity or cohesion of the Guide in your opinion?
(Please provide a short explanation below.)

_______________________________________________________________________________________________________________________________________________________________________________________________________________


V. 
1. Do you agree with the three-level compliance scheme for issuer ESG reports suggested in the Guide:
	ESG categorisation
	Entry level
	Intermediate level
	Advanced level

	Disclosure
	Standalone ESG disclosure
	Standalone ESG disclosure
	Integrated reporting

	Frequency of disclosure
	Annual report
	Annual report
	Annual report and quarterly ESG update

	Reporting format
	Basic report
	Standardised report
	Integrated (standardised) report

	Report assurance
	Not required
	Not required
	Required

	Target setting
	Not required
	ESG target
	Target set and monitored according to target setting scheme 

	Improvement
	Required to advance to intermediate level in 2 years
	Required to perform all aspects and advance to advanced level in 3 years 
	Required to perform all aspects in 3 years







☐ Yes
☐ No
If not, what other solution would you suggest? 
(Please provide a short explanation below.)
________________________________________________________________________________________________________________________________________________________________________

2. With regard to the compliance scheme for issuer ESG reports suggested in the Guide, which statement do you agree with?
(Please select one answer only.)
☐	The minimum compliance scheme should be mandatory, included into BSE rules and enforced by the exchange.
☐ 	The minimum compliance scheme should remain on the level of recommendation and should not be binding upon issuers.
☐ 	For the time being the minimum compliance scheme should remain a guidance, based on future experience the exchange should reconsider the option to make it mandatory.

3. In your opinion, the minimum compliance scheme suggested in the Guide should be introduced from what year?
(Please select one answer only.)
☐ From 2021, applied for the 2020 business year.
☐ From 2022, applied for the 2021 business year.
☐ From 2023, applied for the 2022 business year – or later.

VI. Other comment
Do you have any other comment that, in your opinion, would improve the content, clarity, practicality of the Guide? 
(Please provide a short explanation below.)
_______________________________________________________________________________________________________________________________________________________________________________________________________________
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